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3RUWMIDO HOFRQOMD VH QXP PRP HOR GHFIMYR SHWDQM GHVWDIIRV  QDFIRQDLY H
IQMUCDFIRQDLY TXH H LUHP QRYDV VRXACOHV H FRUIDJHP SDUWD P XGDU

' QHVW FROW] VR TXH VXWH R 3 DUAGR / LEHUDO6 RFLDO XP D
IRUAD QRYD H GLQ;P LFD TXH VH DSUHVHQW DRV SRUMJ XHVHV
SHD SUP HILD YH HP HBLAOHV G LVOWYDV

6RP RV XP SDUMR UHFROKHFLGR UHFHQWP HOW SHAR 7 UEXQDO& RQVIXFLRQDO HP

GH P DUAR GH P DV SURIXQGDP HQM FRQYIFWR GH TXH D QRWD MYHQWGH A&
XP D YDQUE HP

$ SDUWFISDAAR QHWBV HBILAOHY AXP P DUFR HWHQFLDOSDUWD R 3 DUAER / IEHUDO6 RFIDO

QAR DSHQDV SHD RSRUNQGDGH GH DSUHVHQEBWP RV DV QRADV SURSRWBV P DV
VREUHWGR SRUDFUHGMBUP RV TXH AEXUW HQM UHQRYDUD SRGIFD HP 3 RUXJ DO

$ QRWD GHP RFWDFID VD VHW¥4 IRUWM H UAMAHQM FRP D FRQAMEXIAAR DWYD GH \WRGRV
HVSHFLD® HQM GDV QRYDV JHWDACHV TXH SUHFIVDP VHQMJTXH R VHX IXWWUR GHSHQGH
GV HVFRBDV [HMV KR

, QFHQWYDP RV SRU IVWR WRGRV RV SRUXJIXHVHV D H HIFHWIHP R VHX GUHWR GH
YRW HD HQYROHWHP VH QR GHEDW GHP RFUMEFR



5 HVSHMBQGR RV QRWRV ( WINYVRY TXH GHIIlQHP TXHf R V 3WRIWDP DV ( GILVRWDLY
VAR RV GRFXP HQWRV TXH DFRP SDQKDP FDQGIGDWIDV SR@AFDV GR 3DUAGR
/ LEHUDO6 RFLDOD HBALAOHV H WILRDV H GHYHP FRQWUXP D YLVAR HVWDWE LFD SDUD
D HMLAAR HP  TXH VHUAR DSUHVHOWGRVF  r

( VW SWRJ WDP D HHWRWOADWIP XP FRQYMW SDUWD IHSHQVDWP RV
MOQWRV R SDWDGLIP DHP TXH TXHWHP RV YLYHU

$SUHVHQEP RV P XGDQADV HWDWEIEDV  FRQYIERY GH TXH R DWDO P RGHR GH
GHVHQYROTP HOR ML QAR UHVSRQGH 44/ QHFHVWIGDGHV UHDLY GRV FIGDGARV

( VFRBHU A GULELO P DV IXQGEDP HQEOSDWD TXHP TXHU UHIRWP DU ) DUHP RV VHP SIH R
FDP IQKR GH DSUHVHQWUDV QRWDV HVFRBDV VHP VHUSRSXOAMV RX \WQWUDJI UWDGEDUD
WRGRV

(VWP RV PRWDGRV H SWHSDWDGRY SDWD DWXP lU HVYWM FRP SWRP IWR  FRP
KXP L@GDGH SHWDQW D LHVSRQVDELDGDGH H HQWXVIDVP R SHIDQW RV GHVDILRV

' FRP HWD GHWILP LQDAAR TXH FRQYIGDP RV \RGRV RV SRUMIXHVHV D MQBUHP VH D
QBV QHWM FDP LQKR GH P XGDQAD

&RQWDP RV FRQW R SDUD FROVWXLUHVWM | XVXLR
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2 3DUAGR / LEHWDO6 RFLDOQDVFH GD FRQYLFAAR SLRIXQGD GH TXH ASRVWE/HOD@DU
QEHWGEDGH FRP GIOQDP VP R VRFIDO QIFIDWYD  LQGLYLGXDO FRP  VROGDUHGDGH
FR®MYD H SUWRIWHVWR HFRQPP LFR FRP  VXVWWQWELDGDGH HFR®J LFD

(W YIVAR QAR 4 DSHQDV XP IGHDO PDV IP XP D SUMFD FRQFUMWB YIYIGD SRU
VRFIHGDGHV HXURSHIDV P DIV DYDQADGDV DV TXDV DGPUDPRV H FRP DV TXDWV
SDUMBIDP RV YDRUHV | XQGEDP HQMLY

6RP RV / LEHWDLY SRU'XH DFUHGLVP RV SLRIXQGDP HQWM QD IRUVAD FUDWYLGDGH H
QEHUWGDGH LQGLYLGXDOGH FDGD FIGDGAR 2 CEHWDO/P R TXH GHIHQGHP RV UHWIMD R
DXARUMDUVP R HP WCGDV DV VXDV IRWP DV VHIP HWBV SUIRYHQHQMY GD HVTXHUWED RX
& AHW FROWHYDERWDY RX SIRIHWIWWY 2 (RWR FRPSIRPIWR A FRP D
CEHUEDGH S®IQD GH HVFR®D H GH H SSHWAR VHP SUH HP  UHVSHIMR SHD CEHWGEDGH GRV
RXWRV

6 RP RV 6 RFIDLY SRUM'XH HOWQGHP RV TXH D YHUSDGHLLD QEHUGDGH VB ASRWEHO
FRP LJXD@DGH GH RSRUMQIGDGHV $FUHGWEIP RV QXP IMMP D VRFIDOHIIFD] FRP
HBIYDGD P REIIGDGH VRFIDO TXH SURWND DTXH®V TXH UHD® HQM SUHFIVDP H J DUDQW
FRQEAOHY GJQDV D WRGRV VHP FDIU QR DWMIWMQFIDODVP R SDWMUDDAB QHP QD
H SDQVAR GHVFROQARDGD GR ( WBIGR $ QRWD YIVAR VRFIDOSUWRP RYH XP D UHGH GH
VHI XUDQAD UHVSRQVS2YHOH VXMMQALYHOTXH HWIREH®IFH DFRUGRYV HQWH D VRFIHGDGH H
R FIGDGAR

6RPRV ( FRRIIWBV SRU'XH DFWHGMIP RV QD SWVHWDAAR GRV QRWRV
HFRVWIVWP DV FRP R XP D YLVAR HVWDWE LFD GH GHVHQYRQIP HOVR DWIP FRP R
XP D WHVSRQVDELAGDGH SHWDQW DV JHWDAOHV IXWWDV $ QRWD SREBIFD HFR®JLIFD
DSRWE QD IQRYDAAR QD FICQFID QD HGXFDAAR H QXP D FRQWFICQFID HFR®JIFD TXH

HQYRAD WGV DV FRP XQCDGHV

&RP R SDUAGR HVWXWIDP RV D QRWD DAAR SRGAFD DWHOW HP WLV SLAODHV
HVWHQFLDLY  FDSMPO RU DQY DFLIRQDO FDSIVDO KXP DQR H FDSLWRO LQWBIFWWDO
$SRWIP RV QD HILFICQFID H WDQUSDUOQFID IOMWDY  XWI} DQGR 1HUDP HQBV G MY

SDWD GIQDP 1] DUD SDWFISDAAR GRV QRARV P HP EURV H VIP SDW DQMV J DIDQMGR
SUIRFHWRV FOWRV /BFRV H WDQVSDUHOMV



3UWIGUIDPRY D IRP DAAR FROQEXD GRV QRWRV PHPEWRV DWDYA GD QRWD
$FDGHP ID GH ) RWP DAAR H GR QRWR &HQAR GH ( WXGRV SURP RYHQGR D FDSDFIVBAAR
SREND HFRQPP IFD VRFIDOH HFR®JIFD 4 XHUWHP RV TXH FDGD P HP ELR VHD QAR \PD
XP SDUNISDQM DWR PDV WPEAP XP YHWGDGHLR DIHQM GH P XGDQAD QD
VRFIHGDGH SRUMJ XHVD

3WWDP RV XP D SRBIFD GH SWR[ IP IGDGH GHIHQGHQGR D GHVFHQWDQ DAAR FRP R
SUQFBIR IXQGDP HQWO WWQR GHOAR GR SDUMR FRP R QD JHWAR SXETFD ( WP RV
FRP SURP HWERV HP D] HU DV GHFIVOHV SREGIFDV SDUWD P DIV SHUR GRV FIGDGARV
HQYROHQGR DV FRP XQGDGHV ®&FDV H UHIIRQDYY HP SWRFHWRV SDUNFISDWRV
WDQVSDUHQMV H HILED] HV

6 RP RV LHRW VWV SRUIXH DFUHGIMP RV TXH 3 RUXJ DOSWHFLVD XUW HOWP HQW GH
WHRWP DV HWXWWLDY  4XHHPRVY XP (VWBGR PRGHWR GUIMXO H
GHVEXWRFWDW DGR XP D MVWMAD LQGHSHQGHQWM H WSIGD XP VIVWP D HBLVRUDO
SW[ IP R GRV FLGDGARV H XP D HFRQRP LD DEHU® FRP SHWAYD H LORYDGRLD

6RP RV HXWRSHXV FRQYIFVRV H YD®RU]DP RV SWRIXQGDP HOM DV UHDAOHV
DV QUWFDV $ SRWEP RV QXP D SREND H WLLD DWD SDUNLSDWYD H DAQKDGD FRP DV
QRWDV DIDQADV KIMBUFDY H HADWEIFDV FRPR D 8 QAR ( XURSHID D 1$72 H D

&3/3 VHP SUH GHIHQGHQGR RV LOMUHWHY QDFIRQDLY H FROMEXIQGR SDD XP P XQGR
P DLV SDFELFR H HAAHO

2 3DUAGR / LEHWDO6 RFIDOQAR AXP SDUAGR GH SIRWMWR 6RP RV XP SDUAGR GH
VRXXAOHV SWDIP MFDV H GH JRYHUWDAAR WHVSRQVZAYHO $SUIHVHQWEP R QRV DRV
SRUMIXHVHV FRP R XP D YHUEDGHLILD DAMUWDWYD DR EISDUAGDUVP R H DR HABMYP R
HQUDI] DGRV QD SREBFD QDFIRQDO RIHIHFHQGR XP D YIVAR GR IXWUR TXH GHVHWDP RV
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3 RUMJ DOHQFRQAD VH QXP D HQFW( LBDGD FRQUURQEGR FRP  GHVDIIRV HFRQDP LFRV
VRFIDYV H HFR®JIFRV VJQIFDWYRY |  SUHFMVDP HQM QHWE IQMWHAAR TXH R
/ IEHID@/P R 6 RFLDORIHUHFH VROAOHV P DIV HILFD] HV H FRP SURYDGDV

2 [IEHDQ/P R 6RADO G-MBFD VH FRPR D IGHR®IID FDSD] CGH WHVSRQGHU W/
QHFHWMIGDGHY FRQMP SRU, QHDV GH 3 RUMJIDO $ R R&DUSDUWD D UHDQGDGH GRV SDE/HV
P DLV GHVHQYRQIGRV GD ( XLRSD FRP R RV 3DE/HV %D RV D' LQDP DUFD RX D
6 XD AEHYLGHQW TXH D FRP ELQDAAR GH @EHUEDGH HFRQBP LFD H VRFIDOFRP XP D
UHGH VBAGD GH SIRWAAR VRFIDOSWRP RYH QAR VD R FUHVFIP HQWR HFRQBP LFR
VXVWQWYHO P DV VBP EAP DORV QEYHLY GH EHP  HVWBUH FRHVAR VRFLDO

( VWMV SDEHV TXH IUHTXHQMP HQM QGHWDP WDQNIQIV P XQADLY GH TXDAGDGH GH IGD

FRP SHWAY1GDGH HFRQEP LFD H IHIFIGDGH GHP RQMDP FOWP HQM TXH VHUCEHWDOQAR
WJ QULED DEGEDUGR VRFIDO 3 HR FROWAIR RV SDE/MHV P DIV GEHWDLY VAR SUHFLVDP HQW
DTXH®N TXH P DIV IQYHWMP HP SRENFDV VRFIDLY P XMV YH| HV DSUHVHQBIQGR J DRV
VRFIDLY HBIYDGRV HP SHUFHQEJHP GR 3,% SHUFDSM® VHP FRP SURP HWUD HILELCQFID
HFRQPP LFD QHP D @EHUEDGH LQAYIGXDO

$ ORWD HVFR®D SH® / LEHLDOVP R 6 RFLDO DWHQW QD FRQYLFAAR GH TXH D
YHUGEDGHLLD @EHUEDGH LQGLYLGXDOELQGIMVRFLZAHOGH XP VIMWP D VRFLDOHI LFLHOWM
H VXVWMQWAYHO ( VW P RGHIR DVWHI XD RSRUXQIGDGHV LIXDLV SDWD VRGRV RV
FLGDGARV LQGHSHQGHQWP HQW GD VXD RUWHP RX FRQGLAAR VRFLDO SLRP RYHQGR
XP D VRFLHGDGH GLQ;,P LFD H LOQRYDGRWD FRP H®IYDGD P RELQGDGH VRFLDO

$FUHGMUP RV 1ILP HP HOM QXP P HUFDGR DEHUR FRP SHWAYR H @WH FRPR P RRU
IXQGDP HQWEOSDWD D FUDAAR GH UTXH] D H HP SBHHIR & RQXGR UHFRQKHFHP RV TXH D
XP ( VWBGR HILFIHQWM H WDQVSDUHQW SRGH DWHJI XUDUD LI XD@GDGH GH RSRUXQGDGHV H
XPD WHGH GH VHIXWDQAD VRFIDO MWE H VXWMQAAYHO | HWM HTXIEEUR TXH R
/ IEHIDOVP R 6 RFIDOSURSOH H TXH HWAG QD J AEHVH GRV SDEMHV HXURSHXV FRP P DIRU
VXFHWR VRFIDCH HFRGQBP IER



$ H SHUCQFID IQMUDFIRQDOP RWAD QRV FOWDP HQM TXH R DXP HQR GD GHVSHWD
VRFIDOQAR SUHFIVD GH HWBU DWRFIDGR D XP D H SDQVAR GHVFRQARDGD GR ( WIIGR
QHP % SHWED GH FRP SHWAYIGDGH 3H® FRQMAIR D WHVSRQVDEIIGDGH [IIVFDO D
HILFLOQFID GD JHWAR SxETFD H D IQRYDAAR QDV SREFDV VRFIDLY VAR FDUDF\MUBANFDY
GWDWYDV GDV VRFIHGDGHY CEHWDLY VRAIDY TXH FRQWJDP  @EHWEDGH HFRQBP LFD FRP
VRIGDUHGDGH FRBMYD

2 SWU SH® / IEHID@Q/P R 6 RAIDOARSWU SRUXP D VRFIHGDGH P DIV @UH P DIV MWD H
P DIV VXWMQAZHO !  RSMBUSRUXP ( VWBIGR TXH IXQFIRQD DR VHIAR GRV FIGDGARV QAR
FRPRXP IlP HP \LPHW R PDVFRPR XP P HR SDWD JDUWDQMWD GJQGDGH KXP DD
D LI XD@DGH GH RSRUMQGDGHY H R SURI UHWR HFRCQBP LIFR VXWMOQWALYHO

2 /LIEHD@AVP R 6 RFIDORIHHFH D 3RUMXJDOD SRWIELAGDGH WHDOGH P XGDU R
HWI P D GH GAEDGDV GH HWEMIP R H EXURFUWDFID H FHWLYD DR P HVP R WP SR
TXH SWRP RYH XP  LQYHWAP HQWR HILFD] H VXVWMQWAYHOQD GLP HQVAR VRFLDO

&KHIRX R P RP HQR GH FR®FDU3 RUXJ DOQR FDP IQKR FHUR 2 / IEHIDO/P R 6 RFIDOQAR
AEDSHQDV XP D RSAAR IGHR®JIFD P DV XP D VRXAAR SWANFD H FRP SUIRYDGD FDSD|] GH
UHVSRQGHUDRY GHVDIIRV FRQWMP SRU, QHRV GR QRWR SDE/

$ FUHGMIP RV SURIXQGEDP HQM TXH HAWW AD HVFRED P DIV DFHURGD SDUD JDUDQWN) XP
IXVYUR P DLV SWBVSHIR MR H @QvUH SDUWD RGRV RV SRUMJI XHVHV
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$ - XVWMD EXP  SIOUHWHQFIDOGD GHP RFWDFID H GR GHVHQYROIP HQR HFRGEP IFR $
GIQIGAR GD - XWMD SRUMIXHVD A IHIHUGD IHFRUHQMP HOM FRP R XP GRV P DIRUHV
FXVWRV GH FRQM] R GD HFRQRP LD SRUMJ XHVD

3RUMIDOEXP GRV SDE/HV HXWRSHXV FRP SIRWHV 2QGIFHV GH MVMAD FEYHOH
FUP LQDO

2 3DUAGR / LEHWDO 6 RFIDO GHIHQGH XPD -XWMD FRPR JDIWDQM VXSWHPR GD
(EHWGEDGH WQR GRV FIGDGARV FRPR GDV HPSWIHVDV 6HP XPD - XWWAD F/ABIH
|IQGHSHQGHQWM H HIIFD] QAR K34 YHUEDGHLLD CEHUGEDGH LQAYIGXDO QHP  FRQIIDQAD SDUD
LQYHWN) HP SUHHQGHURX LQRYDU 8 P D MWD TXH IXQFIRQH GH IRUP D LQGHSHQGHQWM GR
SRGHU SRBNFR WDQVSDUHQM SUWP[ P D GRV FIGDGARV H TXH DWH GH IRWP D WSIGD H
SWHYIVEYHO

3D&HV FRP IWMP DV MGFIDIV P DIV WSIGRV H SUHNIWWEYHYY FRPR D ' LQDP DUFD
3DAHV YD RV RX (WBQD WP P DIRHV EXGEFHY GH @EHWGEDGH HFRQEP IFD P DIRU
IQYHWIP HQR SUYDGR H P DIRUUHVIACQFLD VRFIDO



- XVWMAD H @EHUGDGH  GRLY MGRV GD P HVP D P RHGD

6HP FRQIDQAD QD - XWMD D CEHWEDGH LQEYIGXDOILED FRP SUIRP HWED 2 V GLHVRY
IXQGDP HQWELY \RUDP VH YX@HWAHY H R DP EIHQM HFRQPP IFR GHIWGD VH 8P D
- XVAMD GIQIB £ QD SUMED XP D QHI DAAR GD CEHWEDGH

$@P GWR XP D - XWMD IQHIIFD] WP HORUWP HV FXWRV HFRQBP IFRV

s $WDVRV MGFIDLY WHGX] HP R FUHVFIP HQR HFRQPP IFR SHD SHUED GD FRQIIDQAD

s ) DOB GH VHIXUWDQAD MUEIFD DIDWE LQYHWP HQR HQFDUHFH R FUEEMR H SUHMGIED
D IQRYDAAR

s ,QFHUM] D MGFIDOGHMQFHQMND R HP SIHHQGHGRUVP R H IDYRWHFH R [P REIMP R
HFRCEP IER

8P D - XWWD YHUEDGHLLDP HQWM LOGHSHQGHQWM AP EAP XP D - XWMD TXH SUHWM
FRQBV Y4 VRFIHGDGH DWDYAY GD WDQVSDUDQFID GRV VHXV IHVXEGBGRY H GD DYDIDAAR
GR GHVHP SHKR GRV WEXQDLY

4 XHHP RV XP D - XVWAD

s 0DV WSIGD HWIEHBFHQGR SWIRV P%IPRV SDWD SWRFHWRV MGFIDV
DGP IQVADWYRY H IIVFDIYV  UHYHQGR DV UHI WDV DGP IQWWDWYDV H SURFHWXDIY  H FO(L
RV GH HBIYDGD FRP S® IGDGH DWIP GHIIQGRV SHR 0 DI MADGR

s 0DV SW IPD FRP P DIRUHFXUR ¥ P HADAAR H DUEMDIHP HP WRGR R SDE/
IQMIWDGRV Q@D UHGH GH DFHWR % - XWMD SDWD IHVROHU FRQQRY VP SBV HP
SW] RV FXURV

s 0 DIV MWEB HP TXH QRV SIRFHWRV HQWMH R ( WEIGR H RV &IGDGARV QRV 7 UEXQDLY
$GP IQVWDWYRY H ) IVFDIV GHYHP WU VHQWMQAD HP IWED QR P %4 [P R WP SR GHIIQGR
H FOL RV GH H®IYDGD FRP SGfIGDGH DWIP GHIIQGRV SHR 0 DIMADGR  FRP
JDUDQMYV QD GHHVD GR FRQUEXIQM SDUNFXDU RX HP SUAVD H LIXDGDGH GH
WDVEP HQWR SHUDQM R ( WEIGR

s 0 DIV WDQVSDUHQM FRP FRP XQEFDAAR UHI X@MUGRV WP SRV P AEIRV GH GHFLVAR HP
FDGD WEXQDO

s 0 DIV GJIMYO SWRP RYHQGR D G M@ DAAR GH SWIRFHWRV D DXWP DW DAAR GH
VDUHIDV UHSHWAYDV H D FRQUXAD HBMPQED GH SWRFHWRV  DWHIXWDQGR
WDQVSDUCQFID  UDVWHDELQGEDGH H WDSIGH]
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$ @DAAR HQAH RV FIGDGARV H RV VHXV UHSUHVHQEQMY SREBNFRV HWAL KRV
HQUWTXHFIGD FRQMEXIQGR SDWD D GHVFRQIDQAD R DIDWEP HQR GD YIGD SXETFD H R

DXP HQR GD DEWMQAAR

1R 2QGIFH * GREDOG6VIMW ' HP RFWDF\ GD ,' ($ ,QWILDDWRQDO3 RUMJ DOILI XWD HP
OXJ DUHV LQIHURWHV DRV SDE/HV TXH WP RV SRUUH HUWOQFLD

2 3DUAGR / LEHUDO6 RFIDOGHHQGH D [P S®P HQWAAR GH XP P RGHR HBIVRUWDOTXH
SHWP M FDQEGDWWDV QRP IQDIV  YRWWU Q@D SHWRD H QAR HP ARV DSUHVHQEGDV
SHRV SDUMRV H R YRR HBMPQFR SRWIEEIDEBQGR TXH RV HBIMRUHY HVFRBDP
GUAVBP HQM R VHX GHSXWBIGR QR FEFX® HEBIVRUDO UHIRUADQGR D @ DAAR HQAH R HRIWR
H HOIVWRU D SUHHWBAAR GH FRQWBV H D WDQVSDWDQFID 1 AR FRQXQAU FRP  FEFX®V

XQORP 1DV

3RUXJIDO SUHFIVD GH GDU HWM SDWR SDWD DSWR[ IP DU D SRGBIFD GRV FIGDGARV
GHYROHQGR BHV R SRGHU HHWR GH HVFRBD GRV VHXV UHSUHVHQEQMY H FUDQGR
FRQGACHV SDUWD XP D GHP RFWDFID P DLV UIREXWWB H SDUNFLSDWD



9RW GULHWR SDWD | RUMBGIFHUD GHP RFUWDFLD

(VWMGRV DFDGAP IFRV FRPR R : RWNQJ 3DSHU RQ &MYHQV 3DWFISDWRQ DQG
( GFVRDO IQNDIHV GR SIRVMMR 5 ( &2 11( &7 P RAWDP TXH VIMMP DV HBLVRWDLY TXH
SURP RYHP XP D UIHDAAR P DIV GLUHVD HQWH HBIVRUHV H HBIMRY DXP HQBP D VDWIDAAR
GHP RFUMED H P HBRWDP D FRQIDQAD QR VMMP D SRBIFR

2 XWRV IHDVBURV GD & RP IWAR ( XURSHID LIHRUDP TXH HWE @ DAAR GLUHVD AEXP GRV
| DVRUHV GHFIMLYRV SDUWD UHGX] LUD DOHQDAAR SRENFD H DXP HQBUD SDUNFISDAAR FEYIFD

0 RGHWQL DUWP EAP RV LOVWAKP HOMRV GH YRWR

$ WHRW D HBIMRUDOGHYH VHU DFRP SDQKDGD GD [P S®GP HQBAAR GR YRR HBMPQEFR
VHIXUR DXGWYHOH DFHWEYHO FRP R |HUDP HQUB SDUD

s ) DFIMAUD SDWFISDAAR HP  HVSHFIDOGRV HP LJWDQWMV H FIGDGARV FRP  GLIEX@DGHV
GH P REIQGDGH

s 5 HGX] LURV FXWRV RSHUDFIRQDLY GR SUIRFHWR HBIMRUDO

s 7 RUQDUR SURFHWR GH YRWAAR P DIV WSIGR WDQVSDUHQM H HILFLHQWM

2 YRR HOMPQFR WWBEGR FRP VXFHWR HP SDEMHV FRPR D ( WEQD SHWP WM
DXP HQMU D SDUFISDAAR H D FRQIDQAD QDV HBRIACHY TXDQGR IP S®P HQRGR FRP

JDUWDQMDV GH VHI XUDQAD H DXGMRUD LQGHSHQGHOWM

4 XHHP RV SDWD WHIRUWADUD GHP RFUWDFLD

s ,P SGP HQMU XP D 5HRWP D ( BMRWDOTXH LOARGX] D FDQAGDWDV QRP IQDIYV QRV
FEFX®V HOIWRWDLY P DQMQGR R HQTXDGDP HQR SDUMG/AIR P DV JDUWDQMGR TXH RV

HOIVRUHY HVFRBHP GUHAVIP HQW DV SHWRDV TXH TXHUHP  YHUQR 3 DUDP HQWR
s $YDIDU XP 3WRIWPD 1DFIRQDO GH 9RR ( GMPQFR JDUWDQMGR VHIXUDQAD
FRQI IGHQFIDAGDGH H DXGVRUD SxEQFD GRV UHVXAUGRY

s ' UXQAU @MDFID SREBWD QDV HVFRODV VREWH R IXQFIRQDP HOR GRV ° UARV
1 DFIRQDLV H/ RFDIV DWIP FRP R GR SUIRFHWR HBIMRUDO
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3 RUMJI DOAEKRM XP GRV SDEHV P DIV FHQADOARY GD 2 &' ( FRP R IQGFDP HWYGRV
WHFHOMV H R 2QAFH GH ' HVFHQADQ DAAR GR &RP IME GDV 5HIIOHV GD 8 QAR
( XURSHD ( WM FHQADOD/P R ERTXHD R GHVHQYRAOIP HQR HTXICEWDGR GR \WUMMUR
DJWYD DV DWIP HAIDV VRFIDIY H HFRQBP IFDV H VWD R ( WBIGR P HQRV HILELHQM H
P DIV GWBQM GRV FIGDGARV

3 RUMJI DOEXP GRV SDA/HV P DIV FHOWDOWRY GD 2 &' ( $ SHQDV GD GHVSHVD
SxEQ@FD A@FDOUHI IRQDO

2 3DUAGR / LEHWDO 6 RFIDO GHIHQGH XP D GHVFHQADQ DAAR FOW H HIHWD FRP
WDQVIHCQFID GH IXQAOHV H WHRXWRV IQDQFHILRY SDWD DV UHIIOHV H P XQFSIRV
SHWP IMWGR XP D JHWAR SxEQFD P DIV SW IP D HIIFD] H IQRYDGRWD 2 RUGHQDP HQR
GR WUMIUR GHYH VHU SOQHDGR GH IRWP D HWIDWBEIFD  UIHVSHIVBQGR DV IGHQWEDGHY
@FDLV P DV SURP RYHQGR WP EAP D FRP SHWAYIGDGH D IQRYDAAR H D FRHVAR VRFIDO

4 XHHP RV XP SDE/ HP TXH \RGDV DV UHIIOHV SRWDP  GHVHQYROHUR VHX SRWMQFLDO
FRP EDWMUD GHVHUNIFDAAR GR IQMURUH FUDUQRYDV RSRUNQGDGHV GH YIGD WDEDGBR

H IQYHWIP HQR



9 DQVRJ HQV GD GHVFHQWDQ] DAAR

2 V SDE/HV FRP P DIRUGHVFHQWD( DAAR VAR P DIV EHP VXFHGAGRV QD GQDP [] DAAR
HFRCQPP LED UHI IRQDO QD LQRYDAAR VRFIDOH QD UHGXAAR GDV GHVLI XDGDGHV

0 RGHRV GH WHHWQFID FRPR 6XED $®P DQKD 3DEMV %D RV RX ' LQDP DUFD
GHP RQMDP TXH TXDQGR RV Q&HY GFDLY H UHIIRQDLY \@P  UHFXWRV H DXVRQRP LD
FRQMHIXHP  UHVSRQGHU P HBRU Y&/ QHFHWWIGDGHV GRV FIGDGARV H DGDS\WBU DV
SREBNFDV SETEDV %% HDAEDGH FRQFUAD GH FDGD WMUMIUR

3 RUMJ DOSUHFLYVD GH GDUHWM SDWR FRP FRUDJHP H YIVAR GH IXWMUR

5 HYHUR RUGHQDP HQWR \MUIMRUDOAE XQGDP HQBOSDUWD SURP RYHU
s 8 P D JHWAR P DLV UDFIRQDOGRV IHEXWRY QDUMDLY

s 8 P D GWMEXIAAR P DIV HTXIIEWDGD GD SRSXMAAR

s$ SUHVHWDAAR GRV HFRWIMMP DV

$2 GHVHQYROP HQR HFRQPP LER LQMI DGR H VXVMQALYHO

4 XHWHP RV SDUWD GHVFHOWDA@ DU3 RUMXJ DO

s SHIRIPDU D / HL GDV ) IQDQADV / RFDIV DWEXIQGR XP D SHUFHQEJHP P XMR
VXSHURU GD WHFHWD 1 IVFDOQDFIRQDOYA DXVBUIXIDV RX UHJIOHV DR HQFRQAR GRV
SDGAOHV GRV SDE/HV P DIV GHVHQYROIGRY GD ( XURSD FRP FUMEIRY WDQVSDUHQWMY H
REMMYRV GH FRHVAR \MUIMRUDO

s ' HVFHQADQ DUP DIV FRP SHWQFIDV GR HABIGR FRBFDQGR R SRGHUGH GHFIVAR H
RSHWDFIRQDA DAAR SW[ IP R GDV SHWRDV SHUWP IWQGR XP D DGDSWAAR GDV P HVP DV
DRV FRQWM[ VRV VRFIDLY GFDLY H UHJ IRQDLY

s &UDU 3@MQRV 5HIIRQDY RX ,QMUWP XQFISDY ,QMIWDGRV GH ' HVHQYROIP HQR
REW DWURV H SDUNFISDGRV FRP P HVV DQXDLY H ILQDQFIDP HQWR SXUDQXDO @ DQGR
RUBHQDP HQR GR WUMBUR D HVADWE DV HFRQBP IFDV H VRFIDLY GFDLY

s ' HIQU SR®& WHIIRQDY GH IQYHWP HQR SDWD GQDP ] DU D N H MMQM  RX
FUDAAR GH XP D QRYD UHD@GEDGH HFRQPP IFD  DOKDQGR WP EAP D RIHUD GH HOMIQR
VXSHURUSXETFR QD WHJIAR FRP HWMV SRBV GH GHVHQYROIP HQWR

s ' HV@®FDQ DUDJXP DV GDV HWKWXDV GH DSRIR DR ( VWBGR FHQWDO QR ¢P EMR GR
SOQR GH GHVFHQAD(] DAAR D [P SGP HQBU HP FDGD UHIIAR SDUD GDU UH®IY;, QFID
QDFIRQDCD \RGRV RV GMAMRY

s ,P S®P HQBUXP 2QEFH $ QXDOGH ' HVFHQWDA DAAR H' HVHQYRONP HQR 5 HIIRQDO
SXEQFDGR SH® ,1( SDW PHAUR JWDX GH GAVFHQADQ DAAR H D HIIFYFID GDV
SRENDV SxEQFDV HP FDGD WHJIAR
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$ FROMKAAR GH XP ( WBIGR P RGHUQR HIIFIHQWM H SUW[ IP R GRV FIGDGARV H LJH XP D
WDQVIRWP DAAR SURIXQGD GD VXD FXGMWD QMWD XP D DGP IQMADAAR SxEQFD EDVHDGD
QR PAM H QD WDQVSDWDQFID 6HP P AEMR D TXDAGEDGH GRV VHWIARV SxETFRV
GHIWGED VH 6HP WDQVSDUCQFID FUHVFH D FRUXSAAR D IQHIIFICQFID H R GHVFUEE\WR

2 3DUAGR / LIEHUDO6 RFIDOGHHQGH TXH R P AAMR GHYH VHU R SUQFISDOFUMMEIR GH
UHFOOWBP HQR SURJ UIHWAR H @EHUDQAD QD DGP IQVWDAAR SXEQFD 4 XHUHP RV VHWYARY
SXEQFRV FRP SRWRV SRU SIRIMWIRQDLY FRP SHMQMV P RWDGRV H VHBIFIRQDGRV GH
IRWP D MWD HP SURFHWRV WDQVSDUHQMV H HVFUKWSrHLY

( SDWD KDYHUP AMR \WP GH KDYHUWDQVSDUCQFID 7 IDQVSDUCQFID QRV REMMYRY  QRV
UHVXGRGRY GDV SRENFDV SxEMFDV QRV WHVXGEGRV GH JHWAR GRV RUDQWP RV
SXEQFRV QDV P HAGDV GH TXDAEDGH GRV VHWIARV SXEQFRV QR P SDRR QD UTXH| D
FUDGD H QD UIHGXAAR GD SREUH] D H GHVLI XD@DGH VRFIDO

3RUWMIDORFXSD R —OUJDUQR 2QEFH GH 3HUFHAAR GD & RUXSAAR 7 IDQVSDUHQR
, QMUQDUWRQDO R TXH GHP RQMD XP D IDAM GH FRQIDQAD SUHRFXSDQM QDV



( [ HP S®RV GH VXFHWR

3D&HV FRPR D' 1QDP DUFD RX RV 3 DE/MHV %DI[ RV DSRWBLDP QXP D DGP IQWDAAR
SXEQFD P HUMRFWANED H WDQVSDUHQM  FRQVHI XIQGR QEYHLY P XIMR VXSHURUHV GH

s 6 DWIDAAR GRV FIGDGARV FRP RV VHWIARV SxEQFRV

s & RQIDQAD QDV IQAWNMIAOHY GHP RFUANFDV

s ( IIFICQFID H IORYDAAR QR VHWRUSXEFR

3 RUXYJ DOGHYH VHI XIUHWM FDP IQKR  DSURYHIVBQGR WP EAP D UHQRYDAAR J HUDFIRQDO
HP FXWR QD DGP IQWADAAR SxEQFD SDWD FUDU XP QRYR PRGH®R GH JHWAR
EDVHDGR HP FRPSHWQFID UHVSRQWDEIMIGDGH H UHVXABGRY H WHGX W
VI QUIFDWDP HQM R SHVR GD IQOCQFID SDUGHAID QRV OJDUHV GH DGP IQMADAAR
GR ( WIIGR

8 P D RSRUXQLGDGH KMVBUFD

&RP XP HBIYDGR Q<P HWR GH WHRW DV SRU DSRVHQWAAR QRV SW IP RV DQRV
WP RV XP D RSRUXQGDGH xQFD SDWD

s 0 RGHWQ] DUD IXQAAR SXEMFD

s 3 URP RYHUD FX@YUD GD UHVSRQVDEIMEDGH H GR VHWYIAR SXETFR

S 7RUDUR ( WIIGR XP H[ HP S®& GH TXDIGEDGH H WRU

4 XHWHP RV SDWD GH HQGHUD FXQXLD GH P AR

s 5 HQYHQWUR SDSHOGR ,1 (  TXH GHYHW4HYRXIUSDWD VHUWBP EAP R ,QAMYMR TXH
FUD H JHWH D IQRW DAAR GH JHWAR GR ( WBIGR SXEQFDQGR REMMYRV GH JHWAR H
GH SREWFD GRV RUDQWP RV GH \RGRV RV P IQWAEIRV RV UHVXGBGRV GDV SRENDV
SXEQFDV RV UHVXAEGRV GH JHWAR GRV RUDQWP RV SXEQFRV DV P HAGDV GH
TXDAOGEDGH GRV VHMARY SXEQFRV H QDWYIUD® HQWM R 1P SDRR QD UTXH] D FUDGD H QD
UHGXAAR GD SREUH| D H GHVLI XD@DGH VRFIDO

s 5 HYHUR 6 MMP D 1 DFIRQDOGH 5 HFUX\WBP HQR 3 xEQFR SDUD TXH VHW EDVHDGR HP
0 AEMR FRP SURYDV SXEQFDV MUV LQGHSHQGHQWMV H FUMEIRV REMMYRY SDUD \RGRV
RV FDURV GD DGP IQWAWDAAR SXEQFD IQFOIQGR FDURV GH GUHAAR P MDQGR D
|Q XCQFID SDUNAID QD JHWAR RSHUDFIRQDOGD $ GP IQVWDAAR SXEQFD DWRILIQGR VH
XP P DIRUJWDX GH GHVSRQW DAAR GD P HWP D

s 3URP RYHU P DIV ) RWP DAAR GH 4 XDGRV 6 XSHURUHV FUDQGR GLHUHQMY FXURV
QOFIRQDY  XQYHUWMWARY GH $GP IQWADAAR 3xEQFD HP  FRP SGP HQR DRV
H MMQMY HP SDUFHUD FRP DV XQYHWIGDGHV QDFIRQDLY TXH IRPH @EHHV
SXEQFRV IRFDGRV QD H FHQ@QFID QD IQRYDAAR QR GJIMBCH QD ASIFD
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1XP PXQGR FDGD YH PDNV LOMUEHSHQGHOM H FRP SHIWYR 3 RUWMJDOSUHFVD GH
DILP DUVH FRP XP D SREGHFD H WD DWD HWDWEIFD H DOQKDGD FRP RV VHXV

YDBRUHV IXQGEDP HOmLY
2 3DUAGR / LEHWDO 6 RFLDO GHIHQGH XP D GS®P DFID P RGHUD H SWDIP AND TXH
VDIED FROMKIU SROMV GHIHQGHU RV IOMUHWHY QDFIRQDY TXH WDID R D@ QWFR
FRPR SDBR GH GHVHQYROIP HOR WQGR XPD HWDWEID FOW SDWD D @GUXD
SRUMIXHVD SDWD D HFRQRP ID IRWD GDV IURQMLLDV QDFIRQDLY SDUD D SDUNFLSDAAR QD
( XURSD QD &3/3 HQD1$72

3 RWMJ DOGHYH VHUYIMR FRP R XP  SD&/ | 13YHO LQRYDGRUH SUIRDWR FDSD| GH FROWWKIU
SDUFHUDV HWDVE LFDV FRP YDRUDFUHVFHQWIGR

3RUMIDO QAR SRGH IIFDU ¥ PDUHP GHWWV GQ.P IFDV 3WHFVD GH XP D SREBIWD
H WD FRP YIVAR DP EIAAR H FDSDFIGDGH GH IQOXQQFID

0,/ +2 (6

)$/$17(6' ( 32578* 886
(0 72'22081' 2

) ROM ( WIMYAR FRP



2 GHVDIIR JHRSR@AFR

9LYHP RV QXP FRQWM WR IQMUQDFIRQDCP DUFDGR SRU

s 7 HQVOHV JHRSRGIFDV FUHVFHQWMY FRP JXHUDV \MURUWP R FRQQRY HFRQBEP IFRV
s 1 RYDV DP HDADV J®EDIY HFR®JIFDV WFQR®J IFDV H GH & [EHWHI XUDQAD

s 0 RYIP HQRV P LJUDVBURY TXH GAVDIIDP D FRHVAR VRFIDO

$ P SRUYQFLD GD GLS@RP DFLD HFRQPP LFD H FXAXWDO

$ SRGANFD H WD GHYH VHUWIP EAP

s8P P RWRUGH DADAAR GH LQYHWP HQR H \BBIQR

S8 P IQMKP HQR GH SURP RAAR GD (R XD SRUMIXHVD GD FXAMWD H GD IORYDAAR
s 8 P D DOYDQFD SDWD DiLLP DURV YDBUHV GHP RFUANFRV QXP P XQGR HP P XGDQAD

4 XHWHP RV XP D SRGAFD H WILRD TXH

s & RRTXH D @I XD FRP R HAADWE LED SDUD D QRWD SDUIFISDAAR QR P XQGR

s 5 HRUFH D SUHVHQAD GH 3 RWXYJ DOQDV RU DQ] DACHV P XGMDWUWDLY FRP R D

8QAR( XURSHID D1$72 HD&3/3

s $ SRWM QR $\@ QWFR FRP R SOMI RUP D HWADWE LFD SDID R FRP AFIR D IQRYDAAR D
FX@YWD H D GAS®&P DFID

s ) DAD XP D JHWAR FUMMURVD GRV P RYIP HQRV P LJUIDWURV GH DFRWGR FRP DV
GQ;,P IFDV HFRQBP LFDV GR SDE/ H D FDSDFIGDGH GH DFRBIP HQR

s 3URP RYD RV GILHMRV KXP DQRV D @EHUEDGH H D GHP RFWDFID HP  \RGRV RV IDIXQV
LQMUDHRQADLY

s ' HWHQKH XP D QRYD HWADWB ID GH GHIHVD HP FRQMQR FRP RV SDUFHLLRV GR
P XQGR RFIGHQWO

s $SRH D IQMUWDFIRQDA DAAR GDV HP SUAVDV SRUMIXHVDV DEUQGR QRYRV
P HUFDGRV H RSRUXQGDGHV

s $EW SDBR ¥ FRP XQGDGH HP LJWDQM P XMWV YH HV ®QIH GD GQ:PIFD GH
3RUMIDO
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3RUMIDO SIHFMD GH WDQMIRWP DU D IQMYHQAAR GR ( WBGR QD VRFIHGDGH H QD
HFRQRP 1D

2 3DUAGR / LEHWDO6 RFIDOGHIHQGH XP  ( WIIGR SWDIP AR IRFDGR HP  FXP SUU DV
VXDV IXQACHV IXQGDP HQWLY u  FRP R JDUDQWNJD MWMD D VHIXUWDQAD D GHIHVD GRV
GUHWRV H D FRHVAR VRFIDO TXH VHND FDVBOQY/DGRUGR SRWQFIDOKXP DQR H GD IQRYDAAR
HQAR XP REWAMFX® Y2 UHDJQ} DAAR SHWRDCH HP SUHVDUDO

(WP QRYD DWMGH PXGD D IRPD GH HWBU GR HWEGR QRV WDQVSRUMV QDV
WOIFRP XQFDAOHV QD HGXFDAAR QD VDxGH QD HQHUID QD KDEMPAAR QD FIQQFID H
QD WDQVIRWP DAAR GLJIMPO GDQGR P DIV @EHWEDGH GH HVFR®D DR FIGDGAR H P DIRU
SDUNFISDAAR GDV HP SUHVDV H GD VRFIHGDGH FLYIO

5 HAWP RV R HABMYP R H R FREBMYMWPR 2 ( WIIGR GHYH VHU UHIXOGRU VHP VHU
LOMYYHOFIRQWY  GHIHQVRU D FRQFRUCQFID H SURP RWRU GH P HUFDGRV @QvlHV H
GQ;P IFRV RQGH FIGDGARV H HP SUHVDV SRWDP  FUDUYD®UFRP  UHVSRQVDELOGEDGH

2 BDQGR \WP EAP SDWD R @GR IVFDO R ,QMUDMRQDO7D] &RP SHWAYHOHW ,QGH[
,7&, SWRFXWD P HAUR JUWDX GH DGHVAR GR VIMMP D ILVFDOGH XP SDE/ D GRLY DVSHRRV

FHQADLY GD SRENFD |LVFDO FRP SHWAVIGDGH H QHX\WDAEDGH



8 P D QRYD I XQAAR SDWD R ( VWBGR

3 RWMJ DOSUHFVD GH DEDQGRQDUR P RGH® GR ( WIGR LOMYHQRU RP QSUHVHOM H
EXURFUANR H HYRXWSDWD XP P RGH® GH ( VWBIGR UHI X@GRUHILELHOM TXH

s' HIOD HI WDV FOWDV H MV

s 3 URP RYD D LJ XD@DGH GH RSRUNQGDGHV

s) IVFDQ H FRP WRU P DV FRP QHXWDIEDGH H WDQVSDULQFID
s ,QFHQAYH D IQRYDAAR D VX\AWMQUBELGEDGH H D FRP SHWAYIGDGH

$ UHIXD@AAR GHYH VHUIHIMWD QAR SDUD SXQURX @P MU P DV SDUD CEHWBUR SRWQFLDO
HFRQBP LFR H VRFLDO FUDQGR XP DP ElHQM GH FRQILDQAD H SUHYIMELDEDGH

$ P SRUYQFLD GD LHDAAR ( VWBGR P HUFDGR

3DUM FWXFIDO GHWWB WDQVIRWP DAAR A MIP SAIFDU R MMMP D IIMFDOH \RU: @
FRP SHWAYR H WDQVSDUHQM 8 P VIMMP D | IVFDOVIP SBV

s $ XP HQ® R LQYHWIP HQR HVADQJ HILR H QDFLIRQDO

s5HGX] D IQRWP DOGDGH H D HYDVAR IIVFDO

s ( WP XD D SRXSDQAD D IQRYDAAR H R HP SUHHQGHGRUWWP R

6HIXQGRR: RUWG DNt ( DVH R ' RIQ) 9%9MQHW SDEHV FRP WHIIP HV IIVFDIV
VIP SQIFDGRV \§P FRQUMMQMP HQM P DIRUHV B DV GH FUHVFIP HQR HFRQPP IFR H
P HBRUDWDAAR GH \B®IQR H FDSIVBO

4 XHWHP RV SDUWD XP D WH] XM@AAR HI LFLHQWM

s &UDU XP D EDVH QRUP DWD SDWD DV DIQQFIDV IHIXOGRWDY TXH DWHIXWH XP D
SUANFD IQGHSHQGHQM FRP SHWEQFID SDWD IHYHU H VIP SMIFDU UHI XMACHY  HIP QDU
EDUHLDV ¥ HQADGD GH QRYRV DJHQWMV HFRGPEP IFRV H J DUDQMNJ P HUFDGRV @YUHV H
WDQVSDUHQMV

s GHRWPPDUR 6 MMP D ) IVFDOSDWD QRWP D@ DAAR 6P S@IFDAAR ' HFOUWDWD H
P SRWRV P DIV FRP SHWAYRV SDWD SHWRDV H HP SUIHVDV  IQVSILDGR HP P RGHRV GH
VXFHWR FRP R D ( WBQID

s $ XP HQEU D WDQVSDUCQFID DWDYAY GD ,P SGIP HQWAAR GH UHOMBURY UHFRUHQWMY
GH HIIFYFID UHI XOWVBUD H SURSRWBV GH VIP STIFDAAR G LVODWYD

s $ EUUY2 VRFIHGDGH RV VHVRUHV DEWDQI IGRV SHDV SRBIFDV SXEQFDV SDUD TXH HWB
SRWD SDWWFISDUQD SUHWIBAAR GH VHUYARV DRV FIGDGARV GH DFRWER FRP R SODQR
HVSHFELFR GH FDGD XP D



7HUDFHWR D XP D FDVD G.J QD H DFHWEHOEHWHQFIDOSDUD TXH FDGD FIGDGAR SRWD
FROMKIUR VHX SURMMR GH YICD FRP  DXVRQRP D

2 3DUAGR / LEHUWDO 6 RFLDO GHIHQGH TXH D WHVSRWB ¥ FUVH GD KDEMBAAR GHYH
SDWDU SRU GQDP IJ DU D RIHW® SDWD EDI DU RV SWHARV GH P HUFDGR (EHUBU R
P HUFDGR GH DUHQGDP HQR GHVFHQADQ DU R SDE/ FUDU SRGMNDV I[IVFDIV P DIV
FRP SHWAYDV H GQ;., P LFDV GH KDEMBAAR Sx EQFD DXWAT XIED

2 GHVDIIR KDEMFLRQDO
3 RUXJI DOHQUHQ® KRV XP  EGTXHIR HVWWKWUDOQR DFHWR Y2 KDEMBAAR  UHVXGRQM GH

8 P GAHFH GH FROAMXAAR QRYD TXH QAR DFRP SDQKD R FUHVFIP HQWR GD SURFXUWD
9%XURFUDFID H FHWALYD QRV TFHQFIDP HQWRY TXH DWDVD H HQFDUHFH RV SURMMRY

8P D RIHWD P XM FRQFHQADGD QDV JWDQGHV FIGDGHY VHP VROUOHV QDV ] RQDV
SHULAEIEDV RX QR LOMURU

8P HFHWR GH WHIXOAAR HP FHURV VHIPHORV TXH GHMIQFHOMD R
LOYHWP HQR QR DUHQGEDP HOR GH ®QIR SW R

MR GIYD D SUIHARV HBIYDGRV H Y2 IQAMIELOGDGH SDWD P IBDUHY GH IDP FDV

1 xP HIR GH FDVDV FRQWAXEEDV SRUGAEDGD

PLlO PLlO PO PLO

) ROMV ,1( H,QAMAR / [EHWEDCH



$ KDEMWAAR /£ XP GHMR HWHQFIDOH XP D FRQEAAR EDVH SDWD D QEHUEDGH
LQGAIGXDO 7HU XP D FDVD DFHWEHO VHIXWD H FRQAJQD AEXP SUEWHTXIVR SDUD
TXH TXDAXHUSHWRD SRWD YLYHUFRP DXWORP ID HREIMEDGH H GJ QIGDGH

4 XHWHP RV XP D SRENWFD KDEIMBFIRQDOTXH IDYRWHAD D FROMKAAR D UHDEIMMAAR H R

DUMHQGDP HQR DWDYAY GH P HFDQVP RV IQMDI HQMV GH UHIXDAAR LOFHQAYR 1LVFDO
H SDUFHUD FRP R VHVRUSUYDGR H FRRSHIDWYR

8 P D DERWGDIHP @EHWDO HILFD] H KXP DQD

$ VROAAR HWALHP

. /IEHUBU R SRMQFIDOGR VHWRU SUYDGR H FRRSHIDWR FRP IQFHQAYRV EHP
GHVHQKDGRV
6P SOIFDU H DFHRIWDU RV SWIRFHWRV XUEDQBAWRY FRP  WHIWDV FOWV H
GHFLVOHV W/BIGDV
$ SRIDU GILHVIP HQWM DV 1DP DV YX@QHWAHY HP YH GH GWRUFHUR P HUFDGR
SDWD \RGRV

$ KDEMWAAR GHYH VHUXP HFRWIMMP D Gy P IFR
DFHWEYHCH VXWMQAZHO TXH UHVSRQGD FRP
| LELOCDGH YA QHFHVWIGDGHV GDV SHWRDV

4 XHWHP RV SDUWD IHVRO'HUR SWREGIP D KDEMDFLRQDO

s 3URP RYHUXP P HUFDGR KDEMIFIRQDCP DIV GG, P IFR H DFHWEYHOFRP  IQFHQWYR DR
DXP HQWR GD RIHWD GH DUHQGDP HQWR GDQGR VHI XUDQAD DRV SURSUHAAIRY

s ,P SGIP HQBU 3 RBIFDV SXEQFDV TXH VIP STITXHP H IQFHOAHP D FROMKAAR R
@FHQFIDP HQR H D UHDEIQWAAR

s ' HVHQYROHU XP 3WRIWDP D 1 DFIRQDOGH 0 RELQ DAAR GH 6 RRV 3 xEQFRV SDWD
+DEMWAAR HP UHJIP H GH SDUFHUD FRP DV DXMBUIXIDV SUYDGRV H FRRSHUDWDV
J DUDQWGR P DIV RIHUB QR P HUFDGR

s ' HVHQKDU 3OMQRV 8 LEDQRV VXWMQAHLY TXH UHVSHWP R DP EIHQM FRP
RUGHQDP HQR \WURMMFR H TXH SURP RYDP XP D P HBRUTXDMGDGH GH YIGD

s' HVFHQWDQ DUSDWD UHWDUSUHWAR XUEDQRANFD GDV SUQFISDLY FIGDGHV
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3 RUMJ DOSRWXL XP D UTXH| D HADWE LED xQIED GR VHX WUMIUR HWA% QR P DU
1 R HQEQR HWM UHFXWR H WDRIGIQAIR FRQWDXD LI DP HQM VXEDSURYHMIGR

2 3DUAGR / LEHUDO6 RFIDOGHIHQGH TXH R 0 DUGHYH VHUXP D SURUGDGH HVWDWE LIFD
QDFIRQDO QAR DSHQDV SHD VXD GP HQVAR JHRIWBALFD H FX@XYUDO P DV FRP R P RIRUGH
GHVHQYRO'P HQR HFRGPP IFR  IORYDAAR WFQR®J IFD H HFR®JIFD 3 RUXJDOWP XP D
SRVIAAR SUYLGBL IDGD SDUD AGHWDUQHWM VHVRU

,QYHAWNJQR 0 DUAEIQVHWIIQR IXWIR GH 3 RUMIDO$ HFRQRP LD GR P DUUHSUHVHQRX D
GD HFRQRP D J REDOHQWH H 2 0 DUZAR QRAR IXWWR U H AQR 0 DU
TXH 3 RWX.J DOSRGH DILLP DUD VXD GLHUIHQAD QR P XQGR

2 SRWQFLDOGD ( FRQRP LD $] XO

2 HOWUR 7KH 2 FHDQ ( FRQRP\ \R @ 2&' ( WHRUD TXH D HFRQRP ID GR
RFHDQR VHW. XP GRV JWDQGHY P RRUHV GH FUHVFIP HOR HP SUIHIR H IQRYDAAR QR
P XQGR DVE

' HDFRWGGR FRP RUHODMMUR GD2 &' (  7KH %OH ( FRQRP\ 1Q &IMWHV DQG5 HIIRQV RV
SUGQFISDLY P RWRUHV GD HFRQRP LD D] XOVAR
s & UDAAR GH HP SUHIR

s & IHVFLP HQR HFRQEP LFR UHJ LIRQDCH QDFLIRQDO

$ HFROQRP LD GR P DURX HFRQRP LD D] XO
LOFXLVHWRUHV FRP R

s URWFQR®J LD P DUQKD
s ( QHU IDV IHQRY3AYHLV RFH;, QEFDV

s 7XUVP R FRAMILR H P DURP R VXMMQAZHO
s 7 IDQVSRUM H &J BANED P DURP D

s 3 HVFD VXVWWQALYHCH DTXDFX@MUD

s 3 IRWAAR H UHFXSHWDAAR

GH HFRWIMMP DV P DUCKRV



&ROVWKLUXP HFRWIMWP D GH LORYDAAR D] XO HQYROYHQGR

s 8 QQAYHWMGDGHV H FHQARV GH IQYHWMDAAR SURP RYHQGR FIQQFID DSTFDGD H
IORYDAAR \MFQR®J LED

s ( PSIHVDV IQFHQWYDQGER R HP SUIHHQGHGRUVP R D] XO FRP  HVSHFIDOHQIRTXH HP
VHYIARY WFQR®J D H \MUMVP R VXMMQALYHO

s $GP IQWADAAR SXEQFD DWHIXWDQGR XP TXDGR WHIXOMIUR IDYRWAHO ¥JIOH
WDQVSDUHQM

(WP DERGDIHP IQMIWDGD SHWP W3 FUDU VIQHUIDV TXH P SXMRQHP R
GHVHOQYROIP HOR HFRQPP IER H VRFIDO R HP SIHJIR TXDALFDGR H D IORYDAAR
UHVSHMIOGR H SURWMI HQGR RV QRWRV LHEXW/RY P DUQKRV

4 XHWHP RV SDWD DSRWRUQD HFRQRP IDGR 0 $5

s &UDU D ( WADWEID 1 DFIRQDOGD ( FRQRPID $]XO FRP REMMYRV FOWRV SDWD
IQYHWP HOR IORYDAAR H SUIRWMAAR DP EIHQEO QR VHWU GR P DU HQYROHQGR
XQYHWIGDGHV HP SUHVDV H FRP XQGDGHV ®FDLYV

s ( WREHBIFHU 3DUXHV GH ,QRYDAAR $]XO MQR D XQYHWIGDGHV H FHQWRV
WFQR®JIFRV SDWD SURP RYHULQYHWM DAAR DSTFDGD GHAFDGDV DR P DU

s 6 HWIARV GH DA WFQR®J LD @ DGRV DR P DU HQHU IDV UHQRYYAYHLY  EIRWMFQR®J ID
FLEHWYHI XUDQAD P DURNP D

s $WIGDGH GH SHVFD H DTXDFXGYUWD VXMMQAZHY H GIQDP [} DGRWDV GD HFRQRP ID
FRP UHYIVAR GR SDSHOGRV GLHUHQWMY DI HOWMV

s & UDUHVSDARV GH LQGxVWID UHDFIRQDGD FRP D DWIGDGH P DURP D

s / DQADUR 3WRIWDP D 7XUVP R $] XO06 XWMQAAYHO FRP  SURMMRY TXH FUHP RIHUBV
\WUWEMFDV P DURY DV H FRWMILDV IQRYDGRWIDV GH TXDIGDGH H FRP  IP SDFWR
DP EIHQECOFRQARDGR

s 3UIRWAAR H YD®U] DAAR HFR®JIFD FRP R EDVH GH ®QIR SW] R SDWD \RGDV DV
DWYIGDGHV HFRQPP LFDV QR RFHDQR
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2 FUHVFIP HQR VXVWMQAYHOH D P HBRUD GD TXDAEDGH GH YIGD GHSHQGHP  FDGD YH]
P DIV GD DSRWE HWDWE LED QD FICQFID QD \WFQR®J LD H QD JHWAR GR FRQKHFLP HOR

2 3DUAGR / LEHUDO6 RFLDODFUHGMD TXH HWBV YAHDV GHYHP  VHUSLODUHV | XQGDP HQWLY
GD SRENFD GH GHVHQYROIP HQR QDFIRQDO FRP IXWMWR H FRP  YD®U DFUHVFHQIIGR QD
SIRGXWIGDGH ,Q"HWW HP FIOQFID H WFQRRIID QAR A DSHQDV DSRWIBU QD
FRP SHWAIGDGH HFRQEP IFD  /E IQYHWW QD @EHWEDGH QD HGXFDAAR QD VDxGH QR
EHP HWBUH QD VXWWMQBELGEDGH GH VRGD D VRFIHGDGH

&LOQFID HWFQRMRI LD P RWRUHV GR I XVXWR

2V GDGRV GR * GEDO, QQRYDWRQ ,QGH GHP ROMDP TXH RV SDEHV TXH P DIV
IQYHWMP HP FICQFID H IQRYDAAR FRPR D 6 XD RV 3D&/HV “DI[RV H D' LQDP DUFD
HWAR HOAH RV GEHUHV P XQGDLY HP

s' HVHQYROIP HQR HFRQPP IFR VXMMQALYHO

s 4 XDAGDGH GH YIGD

s & DSDFIGDGH GH DGDSWWAAR \WMFQR®J IFD

s & UDAAR GH HP SUHIR TXDAIFDGR



2 GHVDIIR GD WDQVIRWP DAAR GLJ WO

$ WDQVIRWP DAAR GLJMIOGD DGP IQVADAAR SXETED /EXP D GDV FKDYHV SDUD XP D
HFRQRP LD P DIV HILEIHQW H WDQUSDUHQM ( [ HP SBV FRP R R GD ( WBIQID P RAMDP R
SRWQFLDOGHWE P XGDQAD

s GRV VHWYIARV SXEQFRV RQIH

s 3RXSDQAD HTXLYDBIQM D R 3,% QDFIRQDO ) RQM 3 UP HILR 0 IQMAR GD
( \eQD

$ GLJ Vi@ DAAR SHLP WM

6 lP SQLFDUSIRFHWRY DGP [QMADWRY
5 HGX] LUD EXURFWDFID H RV FXWRY GH FROM] \R

. $XP HQBUD WDQVSDUDQFID H FRP EDWIUD FRUXSAAR
0 HERWUD TXDAEDGH GRV VHYIARV SXETFRV
3 RXSDQADV GH FX\WRV GH FROM \R

$V PHAGDV GH IRUM GJMWUQ DAAR GR ( WEGR \WMQGR |P SDRR QD TXDIGEDGH H
GQVSRQEIMEDGH GRV VHYARV SXEQFRV DRV FIGDGARV WP XP P SDRR HQRWP H QD
RUDQ] DAAR H JHWAR GR ( WIIGR FRP D FRQVHTXHQM WHGXAAR GH FXWRV ( W
UHGXAAR GH FXWRV SHUWP W2 QAR VD 1IQDQFIDURV LQYHWIP HQRY QHFHWAAIRV FRP R
XP D GHVHNWRYHCEDI[ D GH IP SRWRV

4 XHWHP RV SDWD 3RUXJI DO LJ MO

s $SRIDUD ,QRYDAAR H &ICQFID GH IRWP D GHWUWP IQDGD SDWD DSRIDU SURVVRY GH
IQYHWM DAAR DSTFDGD  WBUXSV WFQR®JIFDV H IQRYDAAR HP SIHVDUDO HP
DUNFXOAAR FRP  XQYHWGDGHV H FHQARV GH IQYHWM DAAR GH IRUP D D FRQFUHWY DU
RFRQFHWR GH ,QGxWID  QRV GLYHWRV VHVRUHV LQGXWWIDLY GH 3 RUXJ DO

s ,PSGP HQEU D ' LJ\WQ DAAR 7RWOGD $GP IQWIDAAR 3xEQFD FRP \RGRV RV
VHWIARV DFHWEHY RQIH  J DUDQWGR HIIFICQFID  WDQVSDUDQFID H VHIXWDQAD GH
GDGRV H HABQGDUE] DQGR  RX IQMIUDQGR D WMFQR®J ID H MMQM QD $ GP IQMADAAR
3xEQFD HIP IQDQGR RV H MMQMY VIVMP DV \WWMFQR®J IFRV REVROMRY

s ,P S®P HQBUSODQRV GH GJ M@} DAAR GRV P XQFESIRV GIYDQGR D FDGD P XQFSIR D
G P IFD G IMIOQR VHWYIAR DR FIGDGAR

s 8 W1} DAAR GH QW@ QQFLD DUNIFIDOSDUD J DQKRY GH HILFIQQFID H GH SURGXWYIGDGH
DWIP FRP R FUDAAR H YDQRJ HQV FRP SHWAYDV QRV RENMMYRY HVAADWE LERV &FDLY

s / DQADU XP 3URIWDP D 1 DFIRQDOGH ( GXFDAAR HP &RP SHWQFIDV ' IRV H
&IHQEIFDV GHVGH R HOVIQR E¥MFR DR VXSHURU SURP RYHQGR D @MWDFID GJIMBO D
SURJWDP DAAR D UIREPWFD D QW@ GQFLD DUNMIFIDOH D VXMMQUIELQGEDGH
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$ SUHVHUDAAR GRV HFRWIMMP DV H D VXMMQEBELIGDGH GRV SIRFHWRV KXP DQRV VAR
KRW FRQEAOHV HWHQFLDLY SDUD R GHVHQYROIP HQR HFRQPP LFR  VRFLDOH FX@YUWDO

2 3DUAGR / LEHWDO6 RFLDOGHIHQGH TXH D HFR®J ID GHYH HABUQR FHQWAR GDV SREIFDV
SXEQFDV H SUYDGEDV 1QMIWDQGER D IQRYDAAR D FICQFID H D HGXFDAAR FRPR HI[ R
HVWDWE IFR SDUD FRQWKIU XP D VRFIHGDGH TXH DWHIXUH TXDIGDGH GH YIGD W/
JHDACHV SUHVHOMVY H IXWWDV  SIHWHWYH RV HFRWIMMP DV SURP RYHQGR

VIP XQAUQHDP HQM QRYDV RSRUMQIGDGHV HFRQBP LEDV VXMMQBAHLY

6D FRP XPD FXGMWD HFR®JIFD WDQVYHWDO FRQUVHIXILHP RV JDWDQWJ XP  SD&/
SWVSHWIR VDXG/YHCH UWHVSHIMRGRUGD QDVYUH| D

$ HFR®JID QAR SRGH VHUYIMB DSHQDV FRP R XP D SREWD GH SUIRWMAAR DP ELHQMEOU
GHYH VHUDWXP IGD FRP R XP P RIRUGH GHVHQYROTP HQR HFRCBEP LFR H VRFIDO

2 ( QYILRQP HQWO3 HURWP DQFH ,QGH DQN VFRWIH  DQG UHI LRQDOWDQN FR®FD
3RUIDOHP  —OUJDU



$ (FR®IID FRP R0 RWRUGH' HVHQYRQ'LP HQWR

' HDFRWER FRP R IHDVBUR ( XURSHDQ * UHHQ ' HDO SDEMV TXH LOMIWDP XP D |RUM
FRP SRQHQM HFR®J LED QDV VXDV SREBNFDV SxETFDV

s' HP RQMDP P DIRUUHVIGDQFID HFRQBP LED IDFH D FUVHV ILQDQFHILDV H DP ELHQWAY
$$SUHVHQEP P HBRUTXDAGDGH GH YIGD H P DIRUFRHVAR VRFIDO

s &RQUMIXHP DWDIU P DIV LQYHWIP HQR H FUDU P DIV HP SUIHJIR TXDOIFDGR HP
VHRUHV HP HU HOMV

3 RUMJ DOMP FRQGLAOHV x QLFDV

5 HFXWRV QDD DEXQGEDOWMY  EIRGYHWCDGH UFD
SRVIAAR JHRHVWDWE LFD DV@ QWFD SDUD VHUXP D

UHIHUDQFLD QD WDQUVIAAR SDWD XP P RGH®R
GH GHVHOYROP HOR VXMMQALHO

4 XHWHP RV D HFRM®J LD QR FHQWR
GR GHVHQYRQ'IP HOWR VRFLDOH HFRQPP LFR

s ,QMIWDUD ( GXFDAAR ( FR®JIFD QR & XUIFX® 2 EWDWUR GHVGH R HOMIQR E3MFR
DWE DR VHFXQG/IR FRP SWRIWP DV SUMFRV GH FRQEFR GUHR FRP RV
HFRWIWMP DV

s8P 3MQR 1 DFIRQDO0 DFUR GH 7 IDQVIAAR ( FR®JIFD TXH LQFGD XP D YIVAR P DFWR
FOW SDWD \RGRV P HWV YIQFXOWYDV SDWD WHQDWWDA DAAR  GHVFDUERQ] DAAR
HFRQRP ID FILFXOU JHWAR GD ¥JXD H SUIRWMAAR GD EIRGYHWIGDGH DJUHIDQGR
P x@GB®V SIRMVRY VIP STLIFDQGR D FRP SIHHQVAR H D DAAR GH P XQFSIRV HWEGR
FHQADO FIGDGARV H HP SUHVDV

s $SRR ¥ IQRYDAAR HFR®JIFD FRP IQFHQWRV SDID WBUXSVY H SURWRYV GH
IQYHWWM DAAR @ DGRV Y2 VXMMQBELDGDGH

s $ SRIDU SUIRMMRY HP SUHVDUDLY FIHQWIFRYV H VRFIDLY TXH SURP RYDP \MFQR®J IDV
@ SDV HIIFIQQFID HQHU AMFD HFRQRP LD FILFXOUH VXMMQBELDCDGH HFR®J IFD

s 3IRMAAR DWD GRV HFRWIMWMP DV HP HVSHFIDOGR PDU GD I®RUIHWR H GRV
UHFXWRY KEUFRYV
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$ SURWMAAR VRFIDOZAEXP GRV SIOUHV IXQGDP HQWLY GH XP D VRFIHGDGH @/UH MWD H
VRIGYAUD

2 3DUAGR / LEHUDO6 RFLDOGHIHQGH XP 6 MMP D GH 3 LRMAAR 6 RFIDOP RGHUR  TXH
O\WM SHD LI XD@DGH GH RSRUNQGDGHY H TXH DWHIXUH XP D UHGH GH DSRIR HILFD] H
VXMMQAYHOSDUD TXHP GHD SUHFVD VHP FRP SURP HWU D QEHWEDGH LQGYIGXDOQHP
FUDU GHSHQGOQFIDV FWDQFDV QXP P RGHR GH VHIXWQAD VRFIDO EDVHDGR QXP
YHWEDGHLR FRQADW VRFIDO HOAH D VRFIHGDGH H FDGD SHWRD  UHVSRQVEAHO

WDQVSDUHQM H FHQWDGR QR FIGDGAR

2V SDEHV FRP P DIV CEHUEDGH HFRQPP [FD VAR P XMWV YH| HV TXHP P DLV IQYHWM HP
VRFIDO

3RU RMWMR @GR WP RV XP SWREGP D GH VXWMQEEIGEDGH GD 6 HIXWQAD 6 RFIDO
3RGHPRV GU QD $XAWUD GR 7UEXQDO GH &RQEV DR FHDWUR VREWH D
6 XWWQIELIEDGH ) .ODQFHILD 6 HIXWDQED 6RFIDO & ROVIGHIDQGR R FROMQR GDV
UHVSRQVDELGEDGHY [IQDQFHILDY IX\MWDV SDID R ( WEIGR 3RUMIXCV QR GRP IR GD
SIRMAAR VRFIDO GH QDWUH D FRQUEXWD TXH FRPSUHHQGHP R 63 H R 536&
YHULIED VH TXH RV DWRV QAR VAR VXIIFIHQMV SDWD FREUU \RGRV RV SDWLYRV
H DMMOGR XP VD@R DWDUDOQHIDWR GH PLOD b GR 3,% UHDOGH



8 P D VHI XUDQAD VRFLDOVXVAWMQWAYHOH LOQGHSHQGHOWM

2 DWDOVMMP D SRUMIXCQV HQUHOWD WFRV VAEIRV GH VXMQEELIGDGH 6 HP
WHIRWP DV SIRIXQEDV D VXD FDSDFIGDGH GH SURWIHU DV JHDACHV IX\WMUDV HWIAYx
FRP SURP HWED

s 6HIXQER GDGRV GD 325" $7$ DWE GD SRSXMAAR SRUMIXHVD \M¥a
PDVGH DQRV

s2 HQYHBHFLP HQR GHP RIWALFR DADGR Y2 EDI[ D B D GH QDWWIGEDGH H %4 HP LJUDAAR
NMYHP FREFD SUIHWAR LOVXVMQBHOVRELH R VIMMP D FRQWEX\WR DWDO

3 RUXJ DOSUHFLYD XU HQWP HQWM GH UHIRUP DUD VHI XUDQAD VRFLDO WUQDQGR D

s 6 XMMQAYHO LODQFHILDP HQM
s ,QGHSHQGHQM GRV FIE®V SRBIFRV H GR SRSXQ/P R HBIMRDOAD

s) RFDGD HP J DUDQWJLI XD@DGH GH RSRUXQGDGHV H QAR DSHQDV DWIWEQFID

8 P D VHIXUWDQAD VRFIDOP RGHUD QAR VH P HGH DSHQDV SHD TXDQWMDGH GH DSRIRV
FRQFHGGRY P DV SHD FDSDFIGDGH GH SWRP RYHU D DXWRQRP ID D GUJQGDGH H D
IQFOXVAR GRV VHXV EHCHI LFI3AIRY

2 P RGHR GHYH FRP EIQDUVRIEDUHGEDGH FRP UHV KQV BIGEDGH SDWD TXH F @D F G@DGAR
MO TXH R HMRUR FRBMYR HWALD FRQV WKIUXP DV IR HGDGH P DIV MV BVH V X/ MDA 1D

4 XHHP RV

s 8PD 6HIXUWDQAD 6RFIDOGH JHWAR $XWBQRP D VHSDIDGR GR RUDDP HOR GR
( WEBGR H GD P DQSX®AAR SRBIFD FRP JHWAR \WEQFD |QGHSHQGHQWM H UHI WDV
WDQVSDUHQMV  SDUD J DUDQWID VXWMQWIELIGDGH D ®QIR SWD| R

s 5 HRWP XOUR 0 RGHR & RQMEXWR SHUWP IMGR DRV FIGDGARV H HP SUHVDV FUDUH
DFHGHU D GIHUHQMV UHIIP HV GH FRQMNEXIAAR H IQGR GH HQFRQAR D P RGHBRV
VXVWHMQAYHY QR ®QIR SWD| R

s +DW GYHWUIFDAAR GH IRQMV GH IIQDQFIDP HQR UHGX] IQGR D GHSHQGCQFID
H FOMLYD GDV FRQMEXIAOHY @ERWDLY

s ,P SGP HQBUXP 6 MMP D GH $SRIRV %DVHDGR HP ' IDIQPWWFR LQAYIGXD]] DGR
IRFDGR HP  DMGDU FDGD EHCQHILFI3AIR D FRQMKIUXP SHUFXWR GH DXWRQRP ID FRP
SOQRV SHWRQDQ DGRV GH UHOQMIWAAR VRFIDOH SWRIMRQDO DWHIXWDQGR RV
DSRIRV VHP GUHFIRQDGRY D TXHP UHD® HQM QHFHWA\D
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2 IXWUR GH 3 RWMJI DOGHSHQGH GD FDSDFIGDGH GH SUHSDUDU DV QRYDV JHUWDACHV SDUWD
XP P XQGRHP FROAEQM WDQVIRWP DAAR

2 3DUAGR / LEHLDO6 RFLDOGHIHQGH XP D HGXFDAAR FHQOWDGD QR DOXQR IRFDED QD
DTXMAAR GH FRP SHEQFIDV QR GHVHQYROIP HOR SHWRDOH QD DXWRQRP ID CH
SHQVDP HQWR

3RUMIDOEXP GRV SDE/HV HXURSHXV FRP D P HQRUWY D GH HVFRODUGDGH GH HOVIQR
VXSHURUQD SRSXMAARHOAHRY  HRV  DQRV 3 RUXJ DODIQGD DSUHVHQWD

s ( ®IYDGRV Q&HLY GH DEDQGRQR HVFRODUHP DO XQV \MUMIURY

s 8P VIWMP D HGXFDWR H FHWLYDP HQM FHQADAQ] DGR H QRUPP DWR TXH GLIFXAD D
IORYDAAR SHGDIBJIFD

s %DI[ RV Q&HLY GH @QMUDFID HFRQPP IFD H GLJMBOQD SRSXMAAR @ IMBQGR R SRWQFIDO
GH GHVHQYRONP HQR IQEYIGXDCH FREMYR

s ,QFDSDFIGDGH GH WHFXSHWDAAR GH DOQRV FRP DWDVRV HWWKWWDLYY QD

DSUHQG] DIHP

3 UHFMVDP RV GH GEHURU DV HVFROV GD WIGH EXWRFUANFD H FRQILDUP DIV QRV VHXV
SURIHWRUHV GUHWRUHV H FRP XQGDGHY HGXFDWYDV









